
PENNICHUCK EAST UTILITY, INC.
BALANCE SHEET

ASSETS AND DEFERRED CHARGES
For the Twelve Months Ended December 31, 2016

Account Number 12/3112016 Pro Forma
Adjustments

Schedule LDG-1
Page 1 of 2

Proforma
12131116

PLANT ASSETS

Plant in Service
Work in process
Utility Plant
Accumulated depreciation
Net Plant
Net Acquisition Adjustment
Total Net Utility Plant

CURRENT ASSETS
Cash & Special Deposits
Accounts receivable-billed, net
Accounts receivable-unbilled, net
Accounts receivable-other
Inventon’
Prepaid expenses
Prepaid propern’ Eases
Prepaid taxes

OTHER ASSETS
Debt issuance expenses
Acquisition Premium - MAKA
Other & Deferred Charges

131 & 133
141 & 143

173

142
151

162
163 & 236

162.3

181
186

182,184,186

3,215,000 (1) 62,686,255
651,334

63,340,588
(2) 12,337,986

51,002,602

5,782,658
45,219,945

40,070

1,702,760
418,849

5,963
205,561

2,373,204

234,140
7,992,375

770,975

8,997,490

S 56,590,638

Notes:
(1) To record the assets related to the SRF Loans.
(2) To record the impact of full year depreciation offset by the Cost of Removal.
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59,471,255

654,334

301 to 348
105

108

114 & 115

60,125,588 3,215,000
12,277,191 60,796

47,848,398 3,154.204

5,782,658 -

42,065,740 3,154,204

40,070 -

1,702,760 -

418,849 -

5,963 -

205,561 -

2,37 3,204 -

234,140 -

7,992,375 -

770,975 -

8,997,490 -

5 53,436,434 $ 3,154,204TOTAL ASSETS

LDG 1 Assets



PENNICHUCK EAST UTILITY, INC.
BALANCE SHEET

EQUITY AND LIABILITIES
For the Twelve Months Ended December 31, 2016

Schedule LDG-1
Page ZofZ

Account
Number

Pro Forma
1213112016 Adjustments

SRF Only

Proforma
12131116

Common stock
Paid in capital
Comprehensive Income
Retained earnings

201 S 100
211 S 13,333,907
219 S (272,011)
215 S (128,250)

12,933,745

S 100
S 13,333,907
S (272,011)

(2) S (365,594)
12,696,302

LONG TERM DEBT
Bonds, notes and mortgages
Intercompany advances
Other Long Term Debt

221 S 16,658,945
223 S 4,038,030
224 S 453,352

3,215,000 (I) 19,873,945
176,548 (3) 4,214,57

- 453,352

CURRENT LIABILITIES
Accounts payable
Accrued propern’ taxes
Accrued interest payable
Other accrued expenses
Income taxes payable
Customer deposits & other

OTHER LIABILITIES AND
DEFERRED CREDITS

Deferred income taxes
Customer advances
CLXC, net
Other long term liabilities

Debt as follows:

282
252

271 & 272

Brady Ave main replacement
Hillcrest main replacement

PEU and PWW interconnection pipeline

1,490,434
0)

23,114
143,827

467,965
2,425,341

STOCKHOLDERS’ EQUITY

S

(237,343)

(237,343)

231 S
236 S
237 S
241 S

1,490,434
(0)

23,114
113,827

236
235

S
S 467,965 -

2,425,341
-

S 4,823,913
-

S - -

S 12,103,108
-

16,927,021 -

S 33,436,434 $ 3,134,204TOTAL EQUITY AND LIABILITIES

Notes:
(1) To record the SRF

4,823,913

12,103,108

16,927,021

$ 56,590,638

5 570,000 SRF
5 245,000 SRF
5 2400,000 SRF
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Formas (2) LDG 1 Liabilities



Water Sales
Other Operating Revenue

Total Revenues

PENNICHUCK EAST UTILITY, INC.
OPERATING INCOME STATEMENT

For the Twelve Months Ended December 31, 2016

460 to 462 $
471

Schedule LDG-2
Page 1 of 2

Pro Forma
12 Months

12131116
7,37j ,544

39,407
7,410,951

S
S

Production Expenses
Transmission & Distribution Expenses
Customer Ma & Collection Exp
Administrative & General Expense
Inter Div Management Fee

Total Operating Expense

Dep Exp/Acq Adj Expense
Amortization Expense:CIAC
Amortization Expense
Gain on Debt Forgivness
Propern- Taxes
Income Tax

Total Operating Deductions

Net Operating Income

Other Income and Deductions

Interest Expcnses

Net Income

601 to 652
660 to 678
902 to 904
920 to 950

930

403 & 406
405
107
414

108.1
409 to 410

Notes:

1 - To record the change in interest expense.
2 - To record the impact of assets on depreciation and property taxes.
3-To record the tax impact resulting from additional expenses.

(2)

(2)
(3)
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Account
Number

Twelve Months
12131116

Pro Forma
Adjustments

S7,37J,544

39,407
7,410,951

1,991,779 -

616,944 -

184,106 -

155,295 -

1,811,426 -

4,759,549 -

1,039,607 60,796
(259,085) -

251,081
-

(22,613)
-

1,051,160 269,208
47,319 (155,674)

2,107,469 174,329

543,933 (174,329)

672,183 63,014

(128,250) (237,343)

1,991,779
616,944
184,106

155,295
1,811,426
4,759,549

1,100,402
(259,085)
251,081
(22,613)

1,320,368
(108,355)

2,281,798

369,604

735,197

(365,594)

(1)



PENNICHUCK EAST UflUfl. Etc.
OPERAfl5$G INCOME STATEMENT

For the Twelve Months Evoed Decembee 30, 3516

Supponpno Calculations:

- Rate Interest
Maple Hilts I 960% 5 11172
HilI&ed Road 1 060% 5 4.802
PEU&PSWJ 1960% 5 47.040
Annual Interest S 63 004

Depredation SRP
Asset Cost OeweciatiOn

Total Rate Amount

S%tares & Lm210venart3s
- 2 62% 5 -

TramnrsasDn D&taen Mains’ I 4734 5 7,541
Wetse & 5061195 370% 5
Pumping EOa.rvltenI 5°” -

Treatment Err’,unl 733% 5 -

DedhOKaicen Resetvsets 94% S -

CcimruwcaIG4IE3u-r6ena 1111% S -

Services 205% £
Metros 4 20%
Hydrants

___________________________

947% S

_________________________
___________

$_7,541

Esdada Cost nlganuval minuted as 537.000 for SOW Marts

Asset Coal oeptudation
SalF Rate Amount

Haliceest
Road

Stredures & Irnpnt-e-w-1s 2 62% S
Tranntns.on & Cd r.lu?.cn LIactV S 222.500 1 4734 $ 3.241
Wutts&seettngs 379% S -

Parnpttg Eqapitremt 5 50% S -

Treawtefl E4.40r.enl 732% S
Distnijts, Releevoam I 94%
Comanusn.cal.on Eqwpwml 1111% 5
Sarwoes 205% 5
Meters 420%
Hydtatls

______________________________________

147%

____________________________________________________

5 3.241

Esdudm Cost of Rns-at rats rd at 523500 for 5SF Assess

Depredation
Rate Amount

oatuoctes a Irnprovuone-4s
Trar,santnsaon A Distmfl.1n Masts’
WeSs&Sprtngs

PompoN Eou’punerd
Trmatnie-4 Eqnpnsent
D.ssL’.Lott Reserve-a’s
Communpcat,on Equipment
Services
Meters
Hyd rants

Sarn&Lmpdtvements 292% S
TramnLssa2n & Can sMarts 1 47% S 531
Weth & Sputt19t 3.79% 5
Pumping Equtpinant 550% 5 -

Ttea3neNEq5nen1 733% 5 -

DiguibjtonResereo,rs 094% S -

Connna,.calotnEgwprrenl lit 1% 5 -

Services 205% $
MrIets 420% 5
Hydrants

____________________________________________________

141%

____________________________________________________________

$ 591

Amount
570.000

5 245,000
52.400,000

SRF
Borase Ave

Schedule .00-2
page 2092

S 5l2, S 5l3.

- S 513.000Totals S 593 000

SRF

Total

S 220.500
5 -

S -

S -

S

S -

S - 5 220.500Totals 5 220.500

SRF

S 2,020,t

S 353.00-3

Asset Cost
SAF Total

P60 & PVffl
ti’Jtttorrecj

S 2c2I.

S 380,000

S -

S - 5 2.400,000Totals 5 2.400.000

2 62%
1 47%
305%
5 50%
7 33%
I 94%

1111%
2.05%
420%
1 47%

S 20.694

S 23,920

$ 50,594

Deptedanioa
Rate Amount

Asset Cost
Total

Oradyl
,:tst

S - 5
5 30.514 5 39,514
S - 5
S - S
S - S -

S - S -

S - 5
S -

S - S -

S - S -

5 39.514 5 - 5 39.514

473.496

Totals

Nut Additions 5 3,093,906

Pro Forma Deprecta100t
Aajttsmssst so ant for utOtlde
Sum t /2 yen Mt Tar &pnnsudsn

fur asset, puldused 2093 aM to be
tearLsaw y,ralM sad. CesBz4
fr.ncatgn2016 OlndM
drptetuasemnmhxatlPEUscrof

na ned

Adjusted Pm Formu Oupoeciation

Dens Endsicid Slunthaick
Pruperny Ta eel Grady Ave H&nest Rd ltterar.uSma

Tos,sTaxRate 5 2300 S ¶925 S 2090
Other

$ 60,796

$ 06.796

State 0, New Hamhitn 5 6.80 S B 60 S 660
Total Tax Rate 5 3366 5 25 65 5 27-60

Pro Foema FeopenyTates S 104,144 5 79.960 5 65,065 $ 259206

C1lJsnsVe6ç0.t.tncati),o,oftiVtrotanslTem0ona-y fritetniot FtSlC00letl 0u15T2EO65R8’LO0 En&ss 2017 P50 Pro Famous 02) LOG 2 Sop3 CaS



Pennichuck East Utility, Inc.
Pro Forma Capital Structure for Ratemaking Purposes Schedule 106-3

For the Twelve Months Ended December 31, 2016

Pro Forma
Pro Forma 2016 with Component

Pro Forma 2016 Eliminations Eliminations Ratio

Long-term Debt 19873,945 (1.278507) (1) 18,595,437 90.89%

Intercompany Debt $ 4,214,577 (2,465,846) (1) 1,748.732 8.53%

Common Equity:
Common Stock 100 (100) -

Paid In Capital 13,333,907 (13,066,201) (2) 267,706
Comprehensive Income (272,011) 529,702 (2) 257,691
Retained Earnings (365,594) (365,594)
Total Common Equity 12,696,402 159,803 0.78%

Total Capital $ 36.784,924 (16,280952) $ 20,503.972 100.00%

Notes:
(1) Eliminate CapIaI Recovery Surcharqe Related Assets with the offset to Long Term Debt and Intercompany Debt

The Long Term Debt consists of the SRF Loan for the Birch Hill interconnection. The remainder is Intercompany Debt.
(2) Per Order 25,292 in DW 11-026. eliminate the MARA and related equity

MARA 8,964.574
Equity as of 1/25112 939,755

Paid in Capital as of 1/25112 6,000 000
15,904329

Less: Dividends Paid in Feb 2013 (752,171)
Dividends Paid in Mar2014 (811.651)

14.340,507
Dividends Paid in Mar 2015 (589,497)

13,751,010
Dividends Paid in Mar 2016 (684.809)

Paid In Capital 13.066,201

comprehensive Income as of 1/25/12 (529.702)

C\Users\rwh\AppData\LocatWicmsoft\Windows\Temporary Internet Fites\contentautlook\T2E065R8\LDG Exhibits 2017 PEU Pro Fonnas (2)LDG 3 Capital


